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In recent years, the financial frauds of listed companies have broken out 
again and again at home and abroad, and they cause extensive concern of 
theoretical and practical field. Although there exist many reasons resulted in 
financial frauds of listed companies, the defect of internal governance structure 
is one of the main reasons undoubtedly. From the point of internal governance 
structure, on the base of theories analysis, this paper tries to analyze the 
financial fraud behaviors of this case, taking dalian beeda technology co.,LTD as 
one research case, and probe into its original causes of financial fraud, and then 
puts forward some countermeasures for the financial fraud. The paper is divided 
into four chapters altogether: 
Chapter one is “the financial frauds of listed companies: a survey”. The 
author explores the definition, tactics, the origin causes of the financial fraud, 
and conducts economical analysis for financial fraud behaviors, using “rounded 
rationality economical agent”, “opportunism” hypothesizes and cost-effective 
principle. it gives rise to such ownership theory, principal - agent theory and 
benefits correlated parties theory as corporate governance theory against the 
institution background of the financial frauds of listed companies. 
 Chapter two is “The internal governance structure and the financial fraud 
of listed companies”. In this chapter, the author analyses the concerns of the 
relationship of ownership structure, board of directors, the supervisory board, 
executive incentives mechanism and the financial fraud, and indicates that the 
defects existing in the internal governance structure is the important cause for 
the financial frauds of listed companies.  
Chapter three is “The financial frauds of listed companies: based on the 
study on the case of dalian beeda technology co.,LTD”. the author analyses 
systematically some financial fraud behaviors in dalian beeda technology 













invoice, information’s false disclosing, and asset’ false value-adding, and 
analyses deeply the causes of financial fraud from the aspect of the internal 
governance structure in dalian beeda technology co.,LTD. 
Chapter Four is “The governance countermeasure for financial fraud of 
listed companies: initiating the thoughts from dalian beeda technology co.,LTD”, 
the author puts forward the governance countermeasure for financial fraud of 
listed companies from the aspect of Standardizing the internal governance 
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司从 1995 年度至 2004 年上半年为止的年度报告以及部分半年度报告，其
中部分参考季度报告。由于该公司股票于 1995 年 10 月 13 日在上海证券交
易所挂牌交易，因此选择从 1995 年至退市时的年度报告为依据。需要说明
的是，从 1995 年至 1998 年的资料是年度报告摘要及其财务报表，1999 年
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